Guidance Note Redenomination
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Exchange at appropriate
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Register of Members and
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Reduction of Capital
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company’s share capital i
of rounding the redenomi
(s.626 CA 2006). There g
would normally be requires
affect any liability in respeg

res may be an amount expressed
01. Within three months of the
ore allowed to pass a special
0% of the nominal value of the
capital reduction), for the purpose
values which are more suitable
oval or a solvency statement as
ction. Such a reduction does not

As above, this is a reso
Companies House within 1
of the passing of the spec
reduction of capital followi
to reduce capital was pa
section 622 was passed.
(this is included within for

st be filed with the registrar at
passed. In addition within 15 days
ny must file form SH15 (Notice of
g notice of the date the resolution
redenomination resolution under

panied by a statement of capital

The company must also
confirming that the reducti
the reduction complies wit

ir a statement by the directors
section 626(4) CA 2006 (i.e. that
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