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1. When Are Heads Of Te

A Heads of Terms
“Memorandum of Unders
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reached a preliminary de
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we have, for convenienc
Letter of Intent and Ter

hlIso commonly known as a
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commercial arrangement have
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hole arrangement. In this note,
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subject matter, the indu
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4. Legal Status Of Heads

Such HOT documents
Contract”, although it is
uncertainty they create.
Terms”, “Memorandum d
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instead on all of the cont

5. Non-Binding, But With

The nature of an HOT,
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other details is agreed
Formation subfolder for 4

A properly drafted HOT
also clearly state that t
binding since they will
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6. Heads of Terms Can In
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