OPTION TO PURCHASE AGR
<< >>dayof << >>20<< >>

AL ON PLANNING) dated the
Seller: <<Seller's name>> (company number << >>)]
Buyer: <<Buyer's hame>>

(company number << >>)]

Completion << >>working da
Date: days after the Price

ption or (if later) << >> working

Expert: An member or felld
least ten years' ex
uses similar to the R

n of Chartered Surveyors with at
perties similar to the Property for

Market The best price obta
Value: Property at the datd
Permission that has

rom a willing buyer for the
n with the benefit of any Planning

Option The right to requir
Buyer on payment ¢

the whole of the Property to the

Option Fee: £<< >>

Option From and including
Period:

nt until 5pm on << >>

Planning An application for P e form of the draft annexed to

Application: this Agreement]

Planning A statutory obligatid
Obligation: obtaining Planning
including but not li
Planning Act 1990
Water Industry Act

will materially assist in

out the Proposed Development
ler section 106 Town and Country
ghways Act 1980 or section 104

Planning [detailed] OR [outli
Permission: at the Property

or the Proposed Development

Price: The greater of £<< bed or determined as << >>% of

Market Value
Property: The property show httached to this Agreement known
as:

<<Address>>
<<Address>>
<<Address>>

Proposed <<Insert descriptio
Development:

of X dwellings>>

1. Grant of Option

1.1 In consideration of he Buyer to the Seller (receipt of
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which the Seller ac
1.2 The Option is grant
1.3 The Option may be

1.4  The grant of the O
charge or otherwise

2. Access to Property durin

2.1 During the Option
contractors) may e
hours’ written not
investigations and s

3. Planning

3.1 Before submitting t
Buyer will obtain
approval not to be

3.2 The Buyer will as
Agreement submit
planning authority i

3.3  The Buyer shall
Seller's consent, su

3.4  The Buyer will us
Permission within t

3.5 The Buyer will pro
(including plans an
authority and will
Planning Applicatio

3.6 The Buyer will give
with and relevant a

3.7 The Buyer is not re
of the Planning Ap
to conditions that a

3.8 The Seller will pro
obtain Planning P
associated costs.

3.9 The Buyer will pro
relating to the Plan

3.10 If requested by the
provided that:

3.10.1 any liabilitieg
upon the gra

3.10.2 the Buyer i
arising out d
will contain 4

3.10.3 all the Selle
connection
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this Agreement.

Buyer. The Buyer may not assign,

his Agreement.

delayed.

eller and the Buyer.

pavours to obtain the Planning

hble to the Buyer.

bn are expressed to be dependent

the Planning Permission;

jainst all expenses and liabilities
and the transfer of the Property

o that effect; and

pther professional costs incurred in

on are paid by the Buyer.

rants the Option to the Buyer.

ore the end of the Option Period.

he Buyer’'s agents, surveyors and
konable times and after giving 48
order to carry out inspections,

o the local planning authority, the
the Planning Application, such

racticable after the date of this
bn at its own cost to the local

Planning Application without the
pasonably withheld or delayed.

ith copies of all correspondence
een the Buyer and any relevant
informed as to progress of the

otice of any meetings to be held
Seller the opportunity to attend.
ecretary of State against a refusal

nt of Planning Permission subject

itance to the Buyer in seeking to
e Buyer paying all the Seller's

ith a copy of any decision notice

nter into any Planning Obligation



Exercise of Option

4.1

4.2
4.3

4.4

Price
51

5.2

5.3

54

5.5

5.6

5.7

5.8

Title
6.1
6.2

6.3
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The Option is to be
that the Buyer is ex

berving notice on the Seller stating

The Option may on Permission has been granted.

Once the Option
contractually bound
Price on the Co
Conditions (Second
contract insofar as
Agreement.

the Seller and Buyer will be
d purchase of the Property at the
b Standard Commercial Property
rated into the sale and purchase
t with the other provisions of this

The conditions in Pa
Edition) do not appl

ercial Property Conditions (Second

If the Seller and B
days after the date
sign and date a me

If the Seller and Bu
days after the date
for determination b

the Price within << >> working
bn, they will immediately prepare,

arket Value within << >> working
, either party may refer the matter

The parties will agr¢
Expert the terms of

If the Seller and B
appointment within
Option, either party
Institution of Chartg
Expert the terms of

the Expert and will agree with the

on an Expert or the terms of the
after the date of exercise of the
bnt for the time being of the Royal
the Expert and to agree with the

The Expert must pr
the parties within
referred to the Expe

The Seller and the
ensure that the Exp
reasonably requires

and give a copy of the decision to
12 weeks>> of the matter being

submissions to the Expert and will
nce and documents as the Expert
bion.

N arbitrator and will determine the
will be final and binding on the
raud.

The Expert will act §
Market Value. The
parties save in the (

Each party will beg
The Expert's fees a
fees and costs of 4
parties equally or in

bn to the reference to the Expert.
urred by the Expert (including the
py the Expert) will be paid by the
s the Expert may direct.

The Property is reg ry with titte number << >>,

Ances save from those referred to
d Commercial Property Conditions
) listed below:

The Property will bg
in standard conditi
(Second Edition) ang

<< >>

The Buyer is dee
Agreement and ma

bd title prior to the date of this
about title after this Agreement is



exchanged.
7. Dealings with the Proper

7.1 The Seller may no
interest over the Pryq

7.2 If the Seller transfe
the Property), the
enters into a deed ¢
chargee or lessee t
Agreement.

7.3 The Seller consent

following restriction St the Property:

"No disposition of
estate, or by the
registered before t
certificate signed b
[7.2] of an Option
20<< >> have
disposition."

8. Completion of sale and p
8.1 Completion of the s

8.2 The transfer deed

the form of the draff ent].

8.3 The Buyer will pay
credit to a UK bank

8.4  The Seller will giv|
Completion Date.

8.5 [On the Completio

payments e.g. servi ees>> ]

9. Land Registry Notices

9.1 Neither party shall

title to the Property ent.

9.2 The Buyer may ap
title in relation to t
application.

9.3 “Agreed notice” ang
section 34 of the La

9.4  After the end of the
entry on the registe

10. Value Added Tax

10.1 Any sums payable
added tax.

10.2 The Buyer shall pa
any sums payable

Agreement.

greement.
11. Miscellaneous
11.1 The Seller and Buy
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n Date, dispose of or create any
5 prior written consent.

ase of the Property (or any part of
the transferee, chargee or lessee
he Buyer requiring the transferee,
he obligations of the Seller in this

to the Land Registry to enter the

the proprietor of the registered
bred charge, not being a charge
pN, is to be registered without a
e>> that the provisions of clause
dated the << >> day of <<
that they do not apply to the

e place on the Completion Date.
er or the Seller’s solicitors] OR [in

bn the Completion Date by direct
ssession of the Property on the

y to the Seller <<insert any other

e to be entered on the registered

b to be entered on the registered
Seller shall not object to such an

he meanings ascribed to them by

r will apply for the removal of any

Agreement are exclusive of value

added tax which is chargeable on

0 is not a party to this Agreement



has no right arising
Act 1999 to enforce

11.2 All notices given u
of service the provi

the Law of Propert pd in this Agreement.

Signed by/on behalf of the Seller

Signed by/on behalf of the Buyer

NOTE: Draft transfer to be annexg
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ontracts (Rights of Third Parties)

be in writing and for the purpose
ptices contained in Section 196 of



