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THIS DEED OF NOVATION is da

PARTIES

1) <<Name of original le
number <<Insert comy
registered office addres

pany registered in England with
registered office is at <<lInsert

)

egistered in England with number
d office is at <<Insert registered

2) <<Name of new lender
<<Insert company nu
office address>> (“the

3) <<Name of borrower>
<<Insert company nu
office address>> (“the H

pgistered in England with number
d office is at <<Insert registered

BACKGROUND

to between <<Insert names of the
<<Date of agreement>>, (the

I.  <<Insert name of loan agrg
parties to the original
“Agreement”).

[I.  The Original Lender has
which funds are outstandin

Borrower under the Agreement,

[ll.  The Original Lender is ol idvances under the terms of the

Agreement.

IV.  The Original Lender wishd bn all of its rights and obligations

under the Agreement to the

IT IS AGREED:

1. DEFINITIONS

Debt Th unt>> and all other amounts,
ing nd fees, owing by the Borrower to

er or in connection with the

anding at the Novation Date.

Novation Date Th

2. NOVATION

In consideration of the §
Original Lender on the

be paid by the New Lender to the
fect from the Novation Date:-

2.1 The Original Lendd
from their obligatio
as provided in claus

eby mutually release each other
hs from the Novation Date, except
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2.2 The Borrower agreg
substitution of the G

2.3 The New Lender u
to perform the Agrg
the manner previo
the Original Lender
Lender.

der as a party to the Agreement in

Original Lender and the Borrower
und by its terms and conditions in
nal Lender, and all references to
pbe read as references to the New

2.4  The Borrower agrg
accordance with the

the Debt to the New Lender in

PRIOR MATTERS

3.1  Nothing in this Dee(
which either the O
relating to matters
the Effective Date ('

3.2  Nothing in this Dee
liable or responsib
connection with,
Borrower shall iss
Lender in relation td

any claim or demand whatsoever
ower may have against the other
pction with the Agreement prior to

the New Lender to be or become
bility or responsibility) for, or in
er the Original Lender nor the
bue, any claim against the New

WARRANTIES FROM THE

The Original Lender represe
Date:

ew Lender that on the Novation

4.1 It is the legal and
security interest or
over the Debt, and

hs good title to the Debt and no
uding any rights of set off) exists

4.2 No event of default
will occur as aresu

ent) has occurred, is continuing or
ected by this deed, and

4.3 No amount of pring
under the Agreeme

ther amounts is due and unpaid

4.4  Itis notin breach of ler the Agreement.

INVESTIGATION

The New Lender ackna
appropriate in the circu
informed decision regar|

ved such information as it deems
al Lender to enable it to make an
der.

VARIATION

The New Lender shall make
give full effect to the Agres
provisions of this Deed.

Agreement that are necessary to
bn Date in accordance with the



7. COUNTERPARTS

This Deed may be execute
executed and delivered, shall
if each party had signed the s

8. GOVERNING LAW AND J

This Deed and any disputes
matter (including any non-c
associated therewith) shall be
to the exclusive jurisdiction of

IN WITNESS whereof the parties
the date stated at the beginning of

Executed as a Deed by

<<Name of Original Lender>> L|
acting by [a director and its secret;
[two directors]:

Director/Secretary

Executed as a Deed by
<<Name of New Lender>> LIMITH
acting by [a director and its secret
[two directors]:

Director/Secretary
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nterparts, each of which, when
together have the same effect as

or in connection with its subject
obligations arising therefrom or
f England and Wales and subject

pnditionally delivered this Deed on



Executed as a Deed by

<<Name of Borrower>> LIMITED
acting by [a director and its secret
[two directors]:

Director/Secretary

[Alternative execution clause f r New Lender and/or Borrower

(company seal)

Executed as a deed by affixing
the common seal of
<<Original Lender/New Lender/B

<<affix seal here>>
in the presence of

Director

Director/Secretary]

[Alternative execution clause f r New Lender and/or Borrower

(one director’s signature in pre

Executed as a deed by
<<<<QOriginal Lender/New Lender

Signature:

acting by a director in the Director

presence of

Signature of witness

Name (in BLOCK CAPITALS)

Address
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