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Shareholder Agreement Comparison Notes 
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Small family owned and 
run company where 
some or all of the 
shareholders are also 
employees.  

Basic Shareholder Agreement – New Share 
Issue Good leaver / bad leaver Shareholder 

Agreement (New Share Issue) 
✓ ✓ ✓ ✓ ✓ ✓    

 

✓ ✓ 

 

✓      ✓ 

Basic Shareholder Agreement – No Share Issue  
Good Leaver / Bad Leaver Shareholder Agreement 
(No Share Issue) 

✓ ✓ ✓ ✓ ✓ ✓    ✓ ✓ ✓       

Business partners 
undertaking a joint 
venture with equal 
shares.  

Standard Shareholder’s Agreement – New 
Share Issue 

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 
 
✓ 

 
     ✓ 

Standard Shareholder’s Agreement – No Share 
Issue  Shareholder Agreement Transfer to family and 

Transfer on Death / Incapacity of Shareholder 
✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

 

✓ 

 

      

Business partners with 
unequal shares, or where 
outside person takes an 
executive directorship 
with minority share. 

Shareholder Agreement - Long – New Share 
Issue – Majority Shareholder Bias 

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 
 
✓ 

 
✓ ✓ ✓   ✓ 

Shareholder Agreement - Long – No Share 
Issue – Majority Shareholder Bias 

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 
 
✓ 

 
✓ ✓ ✓    

Business partners with 
unequal shares, or where 

Shareholder Agreement - Long – New Share 
Issue – Minority Shareholder Bias 

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 
 
✓ 

 
✓     ✓ 
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 = Optional clause 

outside investor takes 
majority share but not an 
executive directorship. 

Shareholder Agreement - Long – No Share 
Issue – Minority Shareholder Bias 

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

 

✓ 

 

✓      
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