(1) <<Na e Borrower’

(2) << e Lender’
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THIS AGREEMENT is dated and

BETWEEN:

d Address>> and
Idress>>.

(1) <<Name of Borrower>> (the
(2) <<Name of Lender>> (the “

NOW IT IS HEREBY AGREED ag

BACKGROUND

The Lender has agreed to prov
[unsecured] basis (the “Loan”).

loan of £<< >> on a [secured]

1. Definitions and Interpretd
1.1 In this agreement:

“Advance”

e made or to be made by the
er under this Agreement;

“Business Day”

baturday, Sunday or public holiday
banks in London are open for

“Commencement Date” is Agreement;

“Drawdown Date” hich an Advance is made;

r the drawdown of an Advance
orm of Schedule 2;

“Drawdown Notice”

“Event of Default” or circumstance as specified in

[“Existing Security” y created or outstanding with the

t of the Lender;]

“Final Repayment Date” \te>>];

“Finance Documents” ent, the Security Documents and
bnt  designated as such by the

ower;
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s each [<<Insert relevant dates on which
bst payments to be made such as monthly,
erly dates etc.>>] and the Final Repayment

“Potential E s any event or circumstances which would, on
Jjiving of notice, expiry of any grace period or
g of any determination under this Agreement,

e an Event of Default;

s each of the dates specified in clause 7 [and
dule 1] for repaying the Loan by installments;]

“Security” s any mortgage, debenture, charge (whether
or floating, legal or equitable), pledge, lien,
nment by way of security, title retention or any
type of arrangement having a similar effect to
bf them;
“Security Do s the documents attached under Schedule 3;
“Tax Deduct s a deduction or withholding for, or on account
ax from a payment under the Finance
ments;
“Warranties’ s the representations and Warranties set out at
e l12.
1.2 Any Nt to a statute or a provision of a statute shall be
cons at statute or provision as amended, re-enacted
ore e.
1.3 The bnt are for convenience only and shall not affect
their
The Facilit

Subject to a
Borrower the

is agreement the Lender agrees to lend to the
> (the “Facility”) on << >> (the “Loan Date”).

Purpose

3.1 The sums borrowed by it under this agreement for
<<P is to be used>>.

3.2 The D monitor or verify how any amount under this
agre

Drawdown

wing by the Borrower in [not more than << >>

[the] Advance to the Borrower in immediately
e Drawdown Date, to or for the account of the
he Drawdown Notice.
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4.3 Notice shall constitute a representation and
it on the date of the Drawdown Notice and the
e Warranties are correct and that no Event of

Default is continuing or would result from the

4.4 t be revoked without the written consent of the
4.5 be made on a day which is not a Business Day
Business Day. Any interest or other amount
be calculated accordingly.
[Conditiong
5.1 ake [the Advance] [each Advance] and the
rawdown Notice, is subject to the Lender having
ents and evidence in a form and substance
I's constitutional documents];
t required to enable the Borrower to execute,
obligations under this agreement;
re of each person required to consent in clause
hvailable financial statements];
bn, document, opinion or assurance which the
bssary [or desirable] in connection with the entry
e of, the transactions contemplated by this
Interest
6.1 t [a] [an] [annual] [monthly] [daily] rate of << >>
6.2 hily] [monthly] on the balance outstanding from
| the Final Repayment Date, and will be charged
bst Payment Date.
6.3 hyment the aforesaid interest rate shall apply to
st due at the time of default.
Repayment
[EITHER
7.1 The Loan in full by way of a single repayment on the
OR
7.2 e Loan in full by way of installments on each

t in Schedule 1 concluding with the Final

1 Term loans are usually
borrower’s business is sea
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ay reflect this and Schedule 1 can be adjusted accordingly.



10.

11.

12.
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Re-borrowi

The Borrowsd part of the Loan which has been repaid.

Payments

All payment
made in ful
payment in §
<<Insert Ac{
any other ag

Value Adde

All conside
Borrower to

r to the Lender under this agreement shall be
Deduction and paid on the due date for that
ly cleared funds to the account of the Lender at
Account Number, Sort Code and Address>> or
notify the Borrower.

payable under a Finance Document by the
ed to be exclusive of any VAT.

[Security

The Borro
security dog
shall deliver
may deman
reasonably

e repayment of the Loan by executing those
as Schedule 3 (the “Security Documents”) and
on the Loan Date. From time to time the Lender
Il execute, additional loan documents which are
ender’s security interests.]

Representa
The Borrowe s as follows:

porated company validly existing under the law of
; and] The Borrower has the power to use its
ess as it is being conducted, and to execute,
ations under the Finance Documents and the
them.

12.2 d beneficial owner of and has good title to all its

over its assets except for the Existing Security.]

12.3 necessary action and obtained all required or
it to execute, deliver and perform its obligations
make this agreement admissible in evidence in

. Any such authorisations are in full force and

12.4 blectronic format, supplied by the Borrower to the
b Facility and this agreement was, at the time it

e Borrower's knowledge:

urate in all material respects at the time it was

material respect, nor rendered misleading by a
r information,

as amended, superseded or updated by more
the Borrower to the Lender.

12.5 ts delivered to the Lender by the Borrower were
h consistently applied accounting principles,
brally accepted in its jurisdiction of incorporation,
financial condition and operations during the

ly and accurately.



13.

14.
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126 No | administrative proceedings are taking place,

5 knowledge, threatened against it or any of its
12.7 No E red, is continuing or will occur when an Advance

12.8 Thers adverse change in the business or financial

e the date of this agreement.

der as follows:

hte, or permit to subsist, any Security over its
asse Security.]

pase, transfer or otherwise dispose of any of its

inary course of business;
alue is worth less than £<< >>,

13.3 The ender of any Potential Event of Default or Event
eing taken, if any, to remedy it) promptly on

nce.

13.4 [The the Lender its [audited] financial statements for

13.5 [The the Lender:

, arbitration or administrative proceedings which
d or pending against the Lender as soon as it

13.5. n about the financial condition, business and

pwer that the Lender may reasonably request.]
Events of D

The Loan pl
to the Borro
remaining u

Each of the
14.1 The

(subject to the service of notice from the Lender
y due and payable by the Borrower, in so far as
ult occurs.

set out below is an Event of Default.

sum payable by it under the Finance Documents
D pay is caused solely by an administrative error
ent is made within << >> Business Days of its

14.2 The a failure to pay) to comply with any provision of
the H (if the Lender considers, acting reasonably, that
the @ edy) such default is not remedied within << >>

aware of the default; or

the Borrower of the default and the remedy

or statement made, repeated or deemed made



ant to, the Finance Documents is (or proves to
e, incorrect or misleading when made, repeated

14.4  Anyi bwer is not paid when due; or

omes due, or capable of being declared due,
ity by reason of default; or

achment, sequestration, distress, execution or
y affects any of the Borrower’s assets.

145 Ane erred to in Clause 14.4 shall not constitute an

ate amount of the indebtedness is less than £<<

14.6 Any: edure or step is taken in relation to:

ments, winding up, dissolution, administration or
ay of voluntary arrangement, scheme of
ise) of the Borrower; or

14.6. liquidator, receiver, administrator, compulsory

ar officer in respect of the Borrower or any of its

ssets of the Borrower becomes enforceable and

14.7 Any
[ ys of enforcement commencing.

14.8 Whe
opini
the B
with,

circumstances exist) which, in the reasonable
y to materially and adversely affect the ability of
any of its obligations under, or otherwise comply
Documents or any of them.

15. Assignmen

15.1 The
oblig

15.2 The

of its rights or transfer any of its rights or

any of its rights or obligations under the Finance

Doc
16. Set-Off
16.1 The amounts due under this agreement against any
sumg e Borrower.
16.2 The jed to exercise any rights given to it under this
claus

17. Remedies, and Consents

171  Any
beha

17.2  Any

ement shall be in writing and signed by or on

sent given under this agreement is only effective
y the waiving and consenting party and applies
hich it is given.

17.3 Nod e any right under this agreement shall operate as

17.4 No s of any right under this agreement shall prevent

e or any other right under this agreement.
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18.

19.

20.

21.

IN WITNESS OF
above written.

is agreement are cumulative and not exclusive
5 provided by law or otherwise.

Severance

If any provi
unenforceab
and the rem

held by any competent authority to be invalid or
e validity of the other provisions of this document
guestion shall not be affected thereby.

Third Party

A person
agreement (

is agreement shall have no rights under this
(Rights of Third Parties) Act 1999.

Communicy

20.1  All cd he parties about the loan shall be in writing and

pre-paid first class post or sent by fax or e-mail:

nications to the Lender) to its registered office or
s as shall be notified to the Borrower by the

20.1. munications to the Borrower) to the registered
p (if it is a company) or (in any other case) to any
er set out in any document which forms part of

her address as shall be notified to the Lender by

20.2 Com ed to have been received:

St-class post, two Business Days after posting
posting); or

the day of delivery; or

on a Business Day prior to 4.00 pm, at the time
erwise on the next Business Day.

20.3 Com b the Lender shall be marked for the attention of
Governing

This Deed s
of England 3

strued and enforced in accordance with the law
on of which the parties hereto submit.

b signed this agreement the day and year first

Signed by <<Namd
the Borrower <<Na

Signed by <<Name>> for and on behalf of
the Lender <<Name of Lender>>
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DULE 1

ent Schedule

Loan Amount:
Interest payable:
Charge for credit:

Commencement D4

Repayment Date Balance | Capital Interest

g Repayment Repayment

<<Date>> << >> << >>

<<Date>>

<<Date>>

<<Date>>

<<Date>>

<<Date>>

<<Date>>

<<Date>>

<<Date>>
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DULE 2

bwn Notice
To: [<<Insert Name

orrower

Date>>] made between the Lender and the
Borrower for an a brt Amount>>]
We refer to the Ld
defined meanings

efined in the Loan Agreement shall have their
n Notice.

We request to dra
Amount; [<<Insert
Drawdown Date: [< ]
Payment instructio count Details>>]
We represent and

correct [in all mater
material respects] i

bs as set out in the Loan Agreement are true and
e of this notice and will be true and correct [in all
josed Advance.

tial Event of Default has occurred as at the date
Advance.

We confirm that no
of this notice or will
We acknowledge t b cannot be revoked without the written consent
of the Lender.

Signed by <<Namj{
the Borrower <<Na

f | Signed by the Lender <<Name of Lender>>
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<< >>
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DULE 3]

Documents

ured

11



