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THIS DEBENTURE is made the < > << Year >>,

BETWEEN:
) <<Name of Borrower>> a

number <<Company R4
<<Registered office>> (“thq

<Country of Registration>> under
hose registered office is at

2) <<Name of Lender>> a c
number <<Company R4
<<Registered office>> (“thq

Country of Registration>> under
hose registered office is at

IT IS AGREED as follows:

1. Definitions and Interpretd

1.1 In this Debenture
expressions have t

therwise requires, the following

“Book Debts”
er debts in existence from time to
nt and future, due, owing to or
bme due, owing to or purchased
uired by the Borrower; and
rights whatsoever relating to the
D above;

“Charged Property” part of the property, assets,
g of the Borrower from time to

bd or assigned to the Lender

“Permitted Security”
suant to this Debenture;

et-off arrangement entered into by
the ordinary course of its banking
Dr the purpose of netting debit and

by operation of law and in the
of trading;

“Plant and Machinery” chinery, equipment, fittings,
htus, tools, motor vehicles and all
(other than fixtures) of any kind
are the property of the Borrower
bnture or which became the

br after the date of this Debenture;

Iministrative receiver or receiver
0 pursuant to this Debenture;

“Receiver”
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“Rights”

“Scheduled Property”

“Secured Liabilities”

“Security”

“Shares”

“Subsidiary”

1.2

In this Debenture,

121

1.2.2
1.2.3

1.2.4
125

1.2.6
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’s rights, title and interest from

e, licence or occupational right (or
f them) together with all the

nd interest from time to time in
bment of or variation to any lease,
right (or an agreement for any of

ails of which are set out in
bnture;

its and liabilities from time to time
by the Borrower to the Lender

re, actual or contingent and

y or jointly as principal, guarantor,
| whether on any current or other

manner whatsoever] OR [the

5 of which are set out in Schedule

hrge, pledge, lien or other security
pligation of any person or other
ent having a similar effect;

bs, and other securities for the

ld by the Borrower and all rights,
erty accruing, offered, issued or
way of dividend, bonus,

purpose, substitution, conversion,
on, preference, option or

p any of the Shares previously

in the meaning of section 1159
P006.

se requires:

'the Lender' where the context
ccessors and assigns whether

the express
admits incl
immediate 0

terms defing P006 have the same meanings;

reference to provision includes a reference to:

1.2.3.1that 3 ion as from time to time amended
exte solidated; and

1.2.3.2all st lers made pursuant to it;

words denot de the plural and vice versa,

words denot Il the genders and words denoting

persons sha rations and vice versa;

references clauses or sub-clauses of this

Debenture 4 edule' are to the schedule to this

Debenture;



of this Debenture but are for
en into account in its construction

1.2.7 clause hea(
convenience
or interpreta

2. Execution

The parties intend that this
that the Lender may only e

hs a Deed notwithstanding the fact
der hand or not at all.

3. Covenant to pay

The Borrower shall pay on
all the Secured Liabilities

OR

The Borrower will pay to t
earlier day as the Secured

br discharge, as the case may be,
bs become due.

< >> on << Date >> or on such
le under this Debenture.

4, Interest

Until payment of the Secu
of << >>% per [year]
payments e.g. 5th day of e

er will pay interest on it at the rate
<< Insert relevant frequency of
nd September each year etc >>.

5. Security

By way of continuing secu
of the Secured Liabilities, 1
Lender the property set ou

er for the payment and discharge
guarantee hereby charges to the
out below:

5.1 by way of fixed cha
all Rights relating tg

hage, the Scheduled Property and
in existence of the date hereof;

5.2 by way of fixed cha Rights relating to it not effectively

for the Secured Liabilities;

5.3 by way of fixed ch nd all the Borrower’s rights, title,

5 account;

54 Dby way of fixed c
controlled by the Bg

| Property owned, possessed or
ned to the Lender;

55 by way of fixed chal ery,
5.6 by way of fixed cha

5.7 by way of fixed cha
of the Borrower;

uncalled capital for the time being

5.8 by way of floating
whatsoever, where

ing and assets of the Borrower
ble, immovable, present or future.

6. Qualifying Floating Charg

Paragraph 14 of Schedul
charge created by this Deb

Act 1986 applies to the floating
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7. Negative Pledge

b that its subsidiaries from time to
ny Security over any of its assets

7.1 The Borrower shall
time shall not] crea
other than Permitte

7.2  Without prejudice
agreed between th
otherwise, the Borrg
assign or transfer t
ordinary course of
which is subject o
Lender.

on disposals from time to time
er in any facility arrangement or
sign, transfer, or agree to convey,
e Charged Property except in the
at part of the Charged Property
floating charge in favour of the

8. Deposit of Documents a

The Borrower shall deposit
this security may hold and

 Lender during the continuance of

8.1  all deeds and docu e Property (if any);

8.2 all stock or share c
Shares (if any) toge
the name of the tra
may require;

ents of title to or representing the
ted transfers or assignments with
ideration left blank as the Lender

8.3 all such deeds and
Lender may from ti

) relating to the Book Debts as the

8.4  copies of all the co
Lender under this O
solicitor acting for t

ranties assigned absolutely to the
rue copies by one director of or a

0. Representations and Wa

9.1 The Borrower repre b Lender that:

9.1.1 it is absolu
Property as
this Debent
Property arg
Security; ang

9.1.2 it has not sd
dispose of,
interest in a
of its trade i
was at the f
charge in fa

ially entitled to all the Charged
part of it fails to be charged under
borrower in respect of the Charged
of any kind other than Permitted

herwise disposed of, or agreed to
of the Borrower’s right, title and
rty, except in the ordinary course
he Charged Property which is (or
only to an uncrystallised floating

9.2 The representation
made on and as of]
this Debenture and
deemed to be repe
this Debenture.

h in this Clause 9 are given and
re, shall survive the execution of
tations and warranties which are
nce of the security constituted by
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10. Undertakings

10.1

10.2

10.3

10.4

10.5

11. Enforcement

111

12. Receiver

12.1

12.2
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The undertakings i
the security constit

in force during the continuance of

The Borrower sha
byelaws and regul
Property.

htions under any statute and all
ole or any part of the Charged

[The Borrower shg
documents or pape
time to time reques

he Lender whatever information,
I Property as the Lender may from

or in relation to its business and
bduled Property) with underwriters

The Borrower shal
assets (including,
and/or insurance cd

10.4.1 procure that
insurance; a

der is noted on all its policies of

10.4.2 immediately
rise, or mig
and

er of any occurrence which gives
er any of its policies of insurance;

10.4.3 shall apply
or any part
expenditure
Lender in its
Liabilities.

tue of any insurance of the whole
in making good, or in recouping
d, any loss or damage or, if the
owards discharge of the Secured

The Borrower shall
order and condition

bd and substantial repair, working
and Plant and Machinery.

This Debenture will

11.1.1 any of the
accordance

11.1.2 the Borrowe
or any part g

ENn:

not paid and/or discharged in
benture[; or

appoint a receiver over the whole
S.]

e after the Secured Liabilities has
ay, subject as provided in clause
persons as receiver and manager
perty charged by this Debenture,
herwise as he shall think fit, and
anner determine the Receiver's
0 the limitations contained in the
)) and remove any Receiver so

At [the request of t
become immediate
12.3 below, appoin
(‘the Receiver') of :
upon such terms a
may from time ta
remuneration (whi
Law of Property A
appointed and appd

of the Borrower and the Borrower
acts and defaults and for his
to the exclusion of liability on the

A Receiver so appd
shall be responsil
remuneration costs
part of the Lender.



12.3 The Lender:

12.3.1 may not ap
moratorium
under Sectig

as a result of the obtaining of a
h view to obtaining a moratorium)
ct 1986; and

eiver (as defined in Section 29(2)
an appointment is prohibited by

12.3.2 may not app
of that Act)
Section 72A

12.4 Powers and duties

A Receiver appoi
provision of any ot
exercise all powers
without the restricti
addition to and wit
following powers (li
the Charged Assetd
is appointed):

12.4.1 to take poj
Debenture;

above (or under the equivalent
s, [if relevant]) shall be entitled to
by the Law of Property Act 1925
n 103 of that Act and by way of
brs such Receiver shall have the
ceiver appointed over part only of
lation to the assets over which he

the property charged by this

12.4.2 to carry on d e business of the Borrower;

12.4.3 to sell or ( pf the property charged by this
Debenture ¢ ch property on such terms in the
interests of { ink fit, including without limitation

power to se hsed from the charges created by

12.4.4 to make a
expedient in

12.4.5 to make an(
he shall thin
effects of thg
unserviceab

promise which he shall think
ers;

improvements and insurances as
e plant, machinery and any other
orn out, lost or otherwise become

12.4.6 to appoint
the purposd
remuneratio

12.4.7 to do all s
incidental or|
this clause 3
the Borrowe

bervants, workmen and agents for
clause upon such terms as to
eiver may determine;

s as may be considered to be
matters and powers referred to in
ay or can lawfully do as agent for

12.5 Application of proce

All amounts realise(
be applied by him a

ubject to any prior ranking claims)

12.5.1 in payment {
appointment
the powers
remuneratio

12.5.2 in or towardj
respect of t

expenses of and incidental to the
b exercise by him of all or any of
se 12.4 above, including the
outgoings properly paid by him;

b of all arrears of interest unpaid in
s [if relevant];
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13.

14.

15.

16.

17.
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bnder of the Secured Liabilities
the Debenture;

12.5.3 in or towa
[and]interes

12.5.4 any surplus wer or other person entitled.

Release and Reassignme

ed that all the Secured Liabilities
nd discharged in full the Lender
b whatever action is necessary to
onstituted by this Debenture and
property, contracts and collateral
ture.

Following the date on wh
have been unconditionall
shall, at the request and g
release the Charged Prop
shall reassign to the Borrg
warranties assigned to the

Cumulative and Continui

14.1 This Debenture is
intermediate paymé
Liabilities and will
circumstance whic
effectiveness.

o the Lender regardless of any
hole or any part of the Secured
ffected by any act, omission or
, might affect or diminish its

14.2 The security consti
way prejudiced by
respect of the Secu
under any other Se

is in addition to and is not in any
which the Lender may have in
ithout limitation, any rights arising

Payments and Withholdi

The Borrower shall pay a
withholding, set-off, countg
equities between the Borrg
required by law to deduct
which case it shall pay to t
net amount received by t
equal to the amount that
withholding been made.

| Liabilities without any deduction,
dition and without regard to any
to the extent that the Borrower is
payable under this Debenture, in
mount sufficient to ensure that the
ired deduction or withholding be
e received had no deduction or

Appropriation

ents which the Borrower makes to
nder any accounts or agreements
bn as the Lender sees fit.

The Lender may appropri
the Lender towards satisfa
as the Borrower has with t

Set-off

The Borrower agrees the
enforceable without notice
then existing accounts inc
Borrower jointly with otherg
one or more of those acco

after this Debenture has become
ine or consolidate all or any of its
he name of the Lender or of the
y sum standing to the credit of any
tion of the Secured Liabilities.



18.

19.

20.

21.

22.

This Debenture (including any no
associated therewith) shall be gdg
England and Wales, and both par
of the English and Welsh courts.
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Assignment

Neither the Lender nor the
its rights and obligations
other, such consent not to

hnsfer, novate or dispose of any of
ithout the written consent of the

Waiver

No failure or delay or oth
exercise any power, right
single or partial exercise o
exercise or the exercise of

ce on the part of the Lender to
as a waiver thereof nor shall any
ght or remedy preclude its further
remedy.

Severability

hnd severable from the others and
is or becomes illegal invalid or
pility of the remaining provisions
hereby.

Each of the provisions of t
if at any time one or m
unenforceable the validit
hereof shall not in any way

Communications and No

21.1  All communications
connection with thi
sent by pre-paid firs

21.1.1 (in the case
such chang
Lender; or

21.1.2 (in the case
office of the
address of
the Contracf]
the Borrowe

between the parties under or in
writing and delivered by hand or
X or sent by e-mail:

b Lender) to its registered office or
notified to the Borrower by the

o the Borrower) to the registered
pbany) or (in any other case) to any
ny document which forms part of
5 shall be notified to the Lender by

21.2 Communications s ben received:

21.2.1 if sent by p
(exclusive o

21.2.2 if delivered H

21.2.3 if sent by fa
the time of t

two Business Days after posting

livery; or

Business Day prior to 4.00 pm, at
e on the next Business Day.

21.3 Communications ad hall be marked for the attention of

<< Name of person

Governing Law and Juris

d obligations arising therefrom or
bd in accordance with the law of
ocably to the exclusive jurisdiction



IN WITNESS WHEREOF the Borr|
and the Lender has executed th
Debenture.

lelivered this Debenture as a deed
e written at the beginning of the

Executed as a deed by <<Borro
directors]

a director and its secretary] [two

Signature of Director

Signature of [Director] [Secretary]

Executed as a deed by <<Lend
directors]

h director and its secretary] [two

Signature of Director

Signature of [Director] [Secretary]

[Alternative execution clause fo pany seal)
Executed as a deed by affixing
the common seal of
<<Borrower/Lender>>

in the presence of

seal here>>

Director

Director/Secretary]
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[Alternative execution clause
presence of a witness)

Executed as a deed by
<<Borrower/Lender>>
acting by a director in the
presence of

Signature of witness

Name (in BLOCK CAPITALS)

Address
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(one director’s signature in

11



<< |nsert Details of the Scheduled
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<< |Insert Details of the Secured Li
agreements etc. >>

© Simply-docs — CO.G&I.08 - Debenture

rties to any ancillary loan

13



